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� ,QWURGXFWLRQ��� 7KH� 5DM� +DPVD� ;¶$LU� LV� D� FRQYHQWLRQDO� ��D[LV� FRQWUROOHG� PLFUROLJKW�DHURSODQH��LW�ZDV�FHUWLILHG�LQ�WKH�8QLWHG�.LQJGRP�WR�WKH�UHTXLUHPHQWV�RI�%ULWLVK� &LYLO� $LUZRUWKLQHVV� 5HTXLUHPHQWV� �%&$5�� 6HFWLRQ� 6� LVVXH� ���ZKLFK� DW� WKH� WLPH� RI� ZULWLQJ� LV� DUJXDEO\� WKH� KLJKHVW� DLUZRUWKLQHVV�VWDQGDUG�LQ�WKH�ZRUOG�ZKLFK�LV�DSSOLHG�WR�PLFUROLJKW�DLUFUDIW���� 7KLV�PDQXDO�LV�QRW�LQWHQGHG�WR�WHDFK�\RX�WR�IO\�WKH�DLUFUDIW��RU�WR�EXLOG�LW��/HDUQLQJ�WR�IO\�VKRXOG�EH�DFFRPSOLVKHG�XQGHU�WKH�VXSHUYLVLRQ�RI�D�OLJKW�DLUFUDIW�RU�PLFUROLJKW�IO\LQJ�LQVWUXFWRU�H[SHULHQFHG�RQ�WKH�W\SH��DW�WLPH�RI�ZULWLQJ�LW�LV�OHJDO�WR�OHDUQ�WR�IO\�RQ�DQ�;¶$LU�VR�ORQJ�DV�\RX�DUH�WKH�VROH�RZQHU� RI� WKH� DLUFUDIW� �RU� VSRXVH��� � $� VHSDUDWH� EXLOG� PDQXDO� H[LVWV� WR�LQVWUXFW�\RX�LQ�EXLOGLQJ�DQ�;¶$LU�IURP�D�NLW���� :KDW� WKLV�PDQXDO�ZLOO�GR�� LV�SURYLGH� WKH� LQIRUPDWLRQ�ZKLFK�D�TXDOLILHG�SLORW� UHTXLUHV� WR�VDIHO\�IO\� WKLV�DLUFUDIW��DOWKRXJK�D�FRQYHUVLRQ�E\�D�4),�IDPLOLDU� ZLWK� WKH� W\SH� LV� UHFRPPHQGHG��� DQG� WR� FDUU\� RXW� URXWLQH�PDLQWHQDQFH� DQG�PLQRU� UHSDLUV�� �0DQXDOV� H[LVW� IRU� WKLV� DLUFUDIW� IRU� XVH�RYHUVHDV� ZKLFK� DOVR� LQFOXGH� JXLGDQFH� RQ� ILWWLQJ� PRGLILFDWLRQV� WR� WKH�;¶$LU�� DOO�PRGLILFDWLRQV� WR�D�%ULWLVK�;¶$LU�PXVW�EH�DSSURYHG�E\�HLWKHU�WKH� %ULWLVK� 0LFUROLJKW� $LUFUDIW� $VVRFLDWLRQ�� RU� WKH� 8.� &LYLO� $YLDWLRQ�$XWKRULW\�� � ,Q� JHQHUDO�� WKH� %0$$� RIIHUV� WKH� FKHDSHVW� DQG� PRVW�VWUDLJKWIRUZDUG�URXWH�IRU�DSSURYLQJ�PRGLILFDWLRQV���� 7KH� OLFHQVHV� ZKLFK� ZRXOG� EH� UHTXLUHG� WR� IO\� WKLV� DLUFUDIW� DUH� D� 8.�33/�$HURSODQHV��0LFUROLJKWV��ZLWK�RU�ZLWKRXW�RSHUDWLQJ�UHVWULFWLRQV���$�8.�RU� -$$�33/�$HURSODQHV���%&3/�$HURSODQHV���&3/�$HURSODQHV�� RU�$73/�$HURSODQHV��� � 3LORWV� XVHG� WR� ODUJHU� W\SHV� DUH� SDUWLFXODUO\�UHFRPPHQGHG� WR� REWDLQ� FRQYHUVLRQ� IURP� D� PLFUROLJKW� 4),� VLQFH�PLFUROLJKW�DLUFUDIW�KDYH�IO\LQJ�FKDUDFWHULVWLFV�ZKLFK�DOWKRXJK�QRW�XQVDIH��FDQ�ELWH�WKH�XQIDPLOLDU���� 7KLV� DLUFUDIW� PXVW� EH� RSHUDWHG� XVLQJ� WZR� VHSDUDWH� ORJERRNV�� IRU� WKH�DLUIUDPH� DQG� WKH� HQJLQH� �RU� WKH� %0$$� FRPELQHG� ORJERRN�� UHIHUHQFH�%0$$�$:������� �$OO� HQWULHV�PXVW�EH PDGH� LQ� WKH� ORJERRN�LQ� LQN�DQG�ZLWKLQ� �� GD\V�� � ,I� WKH� DLUFUDIW� LV� ILWWHG� ZLWK� DQ� LQ�IOLJKW� DGMXVWDEOH�SURSHOOHU��D�VHSDUDWH�ORJERRN�PXVW�DOVR�EH�KHOG�IRU�WKDW��LW�UHFRPPHQGHG�WKDW�&$3�����ZKLFK�LV�LVVXHG�E\�WKH�&$$�DQG�DYDLODEOH�IURP�PRVW�SLORW�VKRSV�LV�XVHG�IRU�WKLV�SXUSRVH�
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� 'HVFULSWLRQ�RI�WKH�$LUFUDIW��� $QFHVWU\����7KH�;¶$LU�ZDV�GHYHORSHG�E\�5DM�+DPVD�LQ�,QGLD��EDVHG�XSRQ�WKH�)UHQFK�GHVLJQHG�$;��PLFUROLJKW���7KH�$;��LWVHOI�ZDV�GHULYHG�IURP�DQ�$PHULFDQ���D[LV�FRQWUROOHG�XOWUDOLJKW�DLUFUDIW��WKH�³:HHGKRSSHU´���� &RQVWUXFWLRQ�� � � 7KH� ;¶$LU� LV� RI� EROWHG� WXEXODU� FRQVWUXFWLRQ�� ZLWK�DHURG\QDPLF� VXUIDFHV� DQG� WKH� IXVHODJH� FRYHUHG�ZLWK� ���� J�Pð� 'DFURQ�SRO\HVWHU�IDEULF�� �7KH�SRG�LV�PDGH�IURP�D�JODVV�ILEUH�FRPSRVLWH�DQG�WKH�WUDQVSDUHQW� ZLQGRZV� DQG� GRRUV� IURP� ³/H[DQ´�� � 7HFKQLTXHV� XVHG� DUH�FRQYHQWLRQDO� IRU� ��D[LV� PLFUROLJKWV�� �0RVW� DOXPLQLXP� FRPSRQHQWV� DUH�FRDWHG�ZLWK�ZKLWH�HSR[\�SDLQW���� )O\LQJ�&RQWUROV��������� 3LWFK� FRQWURO� LV� WKURXJK� D� FRQYHQWLRQDO� HOHYDWRU� FRQWUROOHG� E\�WZLQ�FRQWURO�FROXPQV�LQ� WKH�FRFNSLW�� �7KH�OLQNDJH�EHWZHHQ�WKHP�FRQVLVWV�RI�D�VHULHV�RI�OHYHUV�DQG�SXVK�URGV������ 3LWFK� WULPPLQJ� LV� WKURXJK� D� WULP� WDE� ILWWHG� WR� RQH� VLGH� RI� WKH�HOHYDWRU�� �7KLV�LV�FRQWUROOHG�E\�D�OHYHU�EHWZHHQ�WKH�WZR�VHDWV��LQ�WKH� VHQVH� IRUZDUG QRVH�GRZQ�� DIW QRVH�XS�� �7KH� OHYHU� DQG� WULP�WDE�DUH�OLQNHG�E\�FDEOHV�XQGHU�WHQVLRQ�WKURXJK�D�VHULHV�RI�SXOOH\V�DQG�UXQQHUV������ 5ROO�FRQWURO�LV�WKURXJK�FRQYHQWLRQDO���� VSDQ�DLOHURQV��FRQWUROOHG�E\�WZLQ�FRQWURO�FROXPQV�LQ�WKH�FRFNSLW���7KH�WZR�DLOHURQV�DQG�WZR�VWLFNV�DUH�OLQNHG�E\�D�VHULHV�RI�OHYHUV��FDEOHV�DQG�SXOOH\V������ <DZ�FRQWURO�LV�WKURXJK�D�FRQYHQWLRQDO�UXGGHU��QRWH��WKLV�LV�XQOLNH�WKH�$;��ZKLFK�XVHV�DQ�DOO�IO\LQJ� ILQ���FRQWUROOHG�E\� WZR�VHWV�RI�UXGGHU� SHGDOV�� � &RQQHFWLRQ� LV� E\� D� VHULHV� RI� OHYHUV�� FDEOHV� DQG�SXOOH\V�� � 7KH� UXGGHU� VHOI� FHQWUHV�� DHURG\QDPLFDOO\� IRU� ODUJH�GHIOHFWLRQV�� DQG� IRU� VPDOO� GHIOHFWLRQV� XVLQJ� D� VSULQJ� DQG� FDEOH�PHFKDQLVP�FRQQHFWHG�WR�WKH�QRVHZKHHO������ %UDNLQJ� LV� HIIHFWHG� E\� WZLQ� GUXP� EUDNHV�� ZKLFK� SURYLGH� ERWK�VWRSSLQJ� DQG� GLIIHUHQWLDO� VWHHULQJ�� � 7KHVH� DUH� RSHUDWHG� E\� WRH�SHGDOV� IURP� WKH� OHIW� KDQG� VHDW� RQO\�� � &RQQHFWLRQ� EHWZHHQ� WKH�EUDNHV�DQG�WKH�WRH�SHGDOV�LV�E\�%RZGHQ�FDEOH������ 7KH� QRVHZKHHO� LV� VWHHUHDEOH� DQG� FRQQHFWHG� WR� WKH� UXGGHU�PHFKDQLVP� LQ�WKH�VDPH�VHQVH��SXVK�ULJKW��\DZ� ULJKW�� WXUQ�ULJKW����$� VHOI� FHQWULQJ� VSULQJ� PHFKDQLVP� LV� ILWWHG�� KRZHYHU� WKLV� LV�SULPDULO\�WR�SURYLGH�UXGGHU�VHOI�FHQWULQJ�LQ�IOLJKW��WKH�QRVHZKHHO�ZLOO�QDWXUDOO\�VHOI�FHQWUH�ZKLOVW�WD[LLQJ�HYHQ�ZLWKRXW�WKLV�� �7\UHV�DUH���SO\�����´�[��´�SQHXPDWLF������ 1R�IODSV�DUH�ILWWHG�WR�WKH�DLUFUDIW�
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� /LPLWDWLRQV��� ,QWURGXFWLRQ�� 7KLV� VHFWLRQ� LQFOXGHV� WKH�EDVLF�RSHUDWLQJ� OLPLWDWLRQV� IRU�WKH�;¶$LU�� �7KH�IXOO� OLPLWDWLRQV�DUH�FRQWDLQHG�LQ�7\SH�$FFHSWDQFH�'DWD�6KHHW��7$'6��%02����ZKLFK�LV�XVHG�E\�WKH�,QVSHFWRU�DW�$QQXDO�3HUPLW�UHQHZDO� WR�HQVXUH��DPRQJVW�RWKHU�WKLQJV�� WKDW� WKH�FRUUHFW� OLPLWDWLRQV�DUH�SODFDUGHG�LQ�WKH�FRFNSLW���� 8QLWV�� � � :KHQ� QRWLQJ� OLPLWDWLRQV�� LW� LV� LPSRUWDQW� WR� HQVXUH� WKDW� WKH�OLPLWDWLRQV�ZKLFK�\RX�DUH�XVLQJ�XVH�WKH�VDPH�XQLWV�DQG�FDOLEUDWLRQV�DV�WKH�LQVWUXPHQWV�LQ�WKH�FRFNSLW���7KH�OLPLWDWLRQV�VKRZQ�EHORZ�XVH�NQRWV�&$6��&DOLEUDWHG�$LUVSHHG���\RXU�DLUFUDIW�PD\�KDYH�DQ�LQVWUXPHQW�LQ�PSK��DQG�LQ�DQ\�FDVH�ZLOO�UHDG�,$6��,QGLFDWHG�$LUVSHHG����7KH�GLIIHUHQFH�EHWZHHQ�,$6�DQG�&$6�LV�EDVLFDOO\�WKH�DFFXUDF\�RI�\RXU�SLWRW�VWDWLF�V\VWHP���7KH�,$6� OLPLWV� IRU�\RXU� DLUFUDIW�ZHUH�GHWHUPLQHG�ZKHQ� WKH�DLUFUDIW�ZDV� WHVW�IORZQ��DQG�DUH�VKRZQ�LQ�$QQH[�$�WR�WKLV�PDQXDO�� �7KHUH�ZLOO�DOVR�EH�DSODFDUG�LQ�WKH�FRFNSLW��KRZHYHU�VSDFH�LV�DOORZHG�EHORZ�IRU�\RX�WR�LQVHUW�WKH�,$6�OLPLWDWLRQV�DQG�FDOLEUDWLRQ�GHWDLOV�IRU�\RXU�DLUFUDIW���� 2SHUDWLRQDO�/LPLWDWLRQV����� 7KH�;¶$LU�PXVW�RQO\�EH�IORZQ�LQ�GD\�90&�FRQGLWLRQV��ZLWK�VLJKW�RI�WKH�VXUIDFH���,W�PD\�QRW�EH�IORZQ�RYHU�EXLOW�XS�DUHDV������ 7KH� ;¶$LU� LV� FHUWLILHG� WR� D� ³SHUPLW� WR� IO\´� VWDQGDUG�� � 7KLV�SURKLELWV�DHULDO�ZRUN��RWKHU�WKDQ�IO\LQJ�LQVWUXFWLRQ�RI�WKH�RZQHU������ 7KLV� DLUFUDIW� LV� FHUWLILHG� WR� D�8.�RQO\� VWDQGDUG�� WKLV�PHDQV� WKDW�SHUPLVVLRQ� LV� UHTXLUHG� IURP� WKH� KRVW� FRXQWU\� WR� IO\� LW� RYHUVHDV���+RZHYHU�D�UHFLSURFDO�DJUHHPHQW�IRU�KRPHEXLOW�DLUFUDIW�PHDQV�WKDW�QR� SHUPLVVLRQ� LV� UHTXLUHG� IRU� IOLJKWV� WR� RWKHU� (&$&� �(XURSHDQ�&LYLO�$YLDWLRQ�&RQIHUHQFH��PHPEHU�VWDWHV�������� )RU� IOLJKW� WKH� IROORZLQJ� LQVWUXPHQWV� PXVW� EH� ILWWHG� DQG�VHUYLFHDEOH�� $6,�� $OWLPHWHU�� (QJLQH� 530�� &RPSDVV�� IXHO�SUHVVXUH�JDXJH���$�VOLS�EDOO�LV�UHFRPPHQGHG�EXW�QRW�HVVHQWLDO������ ,W�LV�UHFRPPHQGHG�WKDW�WKH�;¶$LU�LV�QRW�IORZQ�ZKHUH�D�FURVVZLQG�FRPSRQHQW�DERYH����NQRWV�LV�SUHGLFWHG������ 'R�QRW�IO\�DERYH�������IW�VWDQGDUG�SUHVVXUH�DOWLWXGH�ZLWKRXW�WKH�XVH�RI�SHUVRQDO�R[\JHQ���� )OLJKW�/LPLWDWLRQV����� 1HYHU�H[FHHG�VSHHG��9QH��LV����NQ�&$6� > ,$6@����� 0DQRHXYULQJ�6SHHG��9D�LV����NQ�&$6��� > ,$6@����� 0D[LPXP�%DQN�DQJOHV�DUH�����HLWKHU�ZD\�
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����� 0D[LPXP�3LWFK�DWWLWXGHV�DUH�����QRVH�XS������QRVH�GRZQ������ 1RUPDO�DFFHOHUDWLRQ�OLPLWV�DUH��������J������ $W� OHDVW� ��NJ� ����OEI� �� �� VWRQH��OEI��PXVW�EH� LQ� WKH�FRFNSLW� IRU�IOLJKW��QR�PRUH�WKDQ���NJ������OEI������VWRQH���OEI��PD\�EH�FDUULHG�LQ�HDFK�VHDW������ 0D[LPXP�7DNH�RII�ZHLJKW�LV�����NJ������ $HUREDWLFV�DQG�GHOLEHUDWH�VSLQQLQJ�DUH�SURKLELWHG���� (QJLQH�/LPLWDWLRQV����� 7KH�OLPLWDWLRQV�IRU�WKH�HQJLQH�DUH�FRQWDLQHG�LQ�$QQH[�%��WKH\�DUH�DOVR�SODFDUGHG�LQ�WKH�FRFNSLW�
,$6�&DOLEUDWLRQ�&DUG�IRU�;¶$LU�*�BBBBBBB�
.Q�&$6�FDOLEUDWHG� �� ���9V� �� ���EHVW�JOLGH�

��
DSSURDFK

�� ���9D� �� �� ���9QH�
,$6�LQGLFDWHG�

8QOHVV� DOO� HUURUV� DUH� OHVV� WKDQ� �� NQRWV�� D� FRS\� RI� WKLV� FDOLEUDWLRQ� FDUG� PXVW� EH�GLVSOD\HG�LQ�WKH�FRFNSLW�QHDU�WR�WKH�$6,�
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� )O\LQJ�WKH�;¶$LU��� *HQHUDO���� 3UH�)OLJKW�,QVSHFWLRQ��������� (QJLQH����&DUU\�RXW�DQ�HQJLQH�SUH�IOLJKW�LQVSHFWLRQ�IROORZLQJ�WKH�LQVWUXFWLRQV�FRQWDLQHG�LQ�WKH�(QJLQH�0DQXDO�DW�$QQH[�%������ $LUFUDIW����7KH�IROORZLQJ�LV�D�EULHI�VXPPDU\�RI�WKH�PLQLPXP�SUH�IOLJKW� LQVSHFWLRQ� LI� \RX� DUH� XQVXUH�� LW� GRHV� QR�KDUP� WR� LQFUHDVH�WKH�QXPEHU�RI�LWHPV�RQ�\RXU�LQVSHFWLRQ�,QVLGH�WKH�&RFNSLWx ,JQLWLRQ�VZLWFKHV�2))x 3DUNLQJ�EUDNH��LI�ILWWHG��21x &RQGLWLRQ�RI�FKRNH�DQG�FKRNH�FDEOHx &RQGLWLRQ�DQG�VHFXULW\�RI�DOO�IO\LQJ�FRQWUROV�x &KHFN�FRQGLWLRQ�RI�DOO�LQVWUXPHQWVx &KHFN�KDUQHVVHV�DUH�SURSHUO\�ILWWHG�DQG�QRW�IUD\HG�x &KHFN�VHDWV�DUH�VHFXUH�x &KHFN�VXIILFLHQW�IXHO�IRU�WKH�SODQQHG�IOLJKW�8QGHUVLGHx ,I�WKH�DLUFUDIW�KDV�QRW�IORZQ�ZLWKLQ����KUV��GUDLQ�D�VPDOO�DPRXQW�RI�IXHO�IURP�HDFK�GUDLQ�WDS�XVLQJ�D�VWDQGDUG�WRRO�DQG�FKHFN�IRU�ZDWHU�6WDUWLQJ�IURP�WKH�SRUW�VLGH��LQVSHFW���x 7KH�IXHO�KRVHV�IURP�WKH�HQJLQH��DQG�WKH�IXHO�ILOWHU�x &RQGLWLRQ�RI�GRRU�DQG�KLQJHV��LI�ILWWHG�x )DVWHQLQJV�RI�WKH�OHDGLQJ�HGJH�WXEH�EHWZHHQ�WKH�WZR�SODWHV�x $OO�RI�WKH�WXEHV�FRQYHUJLQJ�RQ�WKH�IRRW�UHVW�x 7KH�VWDLQOHVV�VWHHO�ZLQJ�VWUXW�VWUDSVx %RWK�ZLQJ�VWUXW�FOHYLV�SLQV�DQG�ULQJV�x 7KH�SRUW�ZLQJ�VWUXWV�DQG�MXU\�VWUXWV�x 7KH�SRUW�ZLQJ�OHDGLQJ�HGJHx 7KH�SRUW�ZLQJ�ZLQJWLS�IDLULQJ:DON�DURXQG�WR�WKH�SRUW�ZLQJ�WUDLOLQJ�HGJH��LQVSHFW��x 7KH�XSSHU�UHDU FRPSUHVVLRQ�VWUXW�ILWWLQJx &RPSUHVVLRQ�WXEH�ILWWLQJx 7KURXJK�WKH�ORZHU�VXUIDFH�LQVSHFWLRQ�SDQHO��FKHFN�WKH�IRUZDUG�ILWWLQJV�RI�WKH�FRPSUHVVLRQ�WXEH�DQG�GUDJ�ZLUHV�x 7UDLOLQJ�HGJH�DWWDFKPHQW�FOHYLV�SLQV�x $OO�DLOHURQ�KLQJHV��Q\ORQ�EXVKHV�VKRXOG�QRW EH�JUHDVHG�x $OO�FOHYLV�SLQV�DQG�ZLQJV��DLOHURQ�SXVKURG�IDVWHQLQJ�x 0RYH� WKH� DLOHURQ�� FRQILUP� WKHUH� LV� QR� IUHHSOD\�EHWZHHQ� LW� DQG�WKH�RWKHU�ZLQJ�DLOHURQ�x /RRN�RYHU�WKH�XSSHU�DQG�ORZHU�ZLQJ�VXUIDFHV�IRU�DQ\�GLVWRUWLRQ�RU�GDPDJH�
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x &KHFN�WKH�VHFXULW\�RI�WKH�YHOFUR�³WDLO´�RQ�WKH�ZLQJ�FHQWUH�SDQHO�x &RQGLWLRQ� RI� WKH� W\UH�� XQGHUFDUULDJH� OHJ�� GUDJ� VWUXW� DQG�VXVSHQVLRQ�VSULQJ�:DONLQJ�EDFN�WR�WKH�WDLO��FKHFNx $OO�HOHYDWRU�OLQNDJHV�DQG�WKH�SXVKURG�x &RQGLWLRQ�RI�DOO� FDEOHV� �FDUHIXOO\��D�EURNHQ�VWUDQG�FDQ�EH�YHU\�VKDUS���� QRWH�WKDW�WKH�UXGGHU�FDEOHV�PXVW�FURVVx $OO�FOHYLV�SLQV�DQG�ULQJV�x 7HQVLRQ�RQ�WKH�IXVHODJH�IDEULF�x (OHYDWRU�DWWDFKPHQW�ILWWLQJV�x (OHYDWRU�DQG�UXGGHU�KLQJHVx &RQGLWLRQ�DQG�DWWDFKPHQW�RI�WKH�HOHYDWRU�WULP�WDE�x 7HQVLRQ�DQG�FRQGLWLRQ�RI�WKH�WDLOSODQH�IDEULF�x 5XGGHU�FDEOH�VKDFNOHVx 5HDU�IXVHODJH�VHFWLRQ�IDVWHQLQJVx $LOHURQ�DQG�HOHYDWRU�SXOOH\�VXSSRUW�SODWH�x /RRN� IRUZDUG� IURP� EHKLQG� WKH� WDLO�� DQ\� DLUIUDPH� GLVWRUWLRQ�VKRXOG�EH�YLVLEOH�DV�DQ�DV\PPHWU\�:DON�WR�WKH�VWDUERDUG�VLGH�DQG�FKHFN��x 6WDUERDUG�HOHYDWRU�KLQJHx 8SSHU�HOHYDWRU�ZLUH�IDVWHQLQJV0RYLQJ�IRUZDUG�DORQJ�WKH�IXVHODJHx )XHO�ILOOHU�FDS�LV�VHFXUH��YHQWV�FOHDU��WDQNV�VHFXUHO\�DWWDFKHG�x &KHFN�WKH�VHFXULW\�RI�WKH�YHOFUR�³WDLO´�RQ�WKH�ZLQJ�FHQWUH�SDQHO�x &RQGLWLRQ�RI�WKH�W\UH��XQGHUFDUULDJH�OHJ��GUDJ�VWUXW�DQG�VXVSHQVLRQ�VSULQJ�x /RRN�RYHU�WKH�XSSHU�DQG�ORZHU�ZLQJ�VXUIDFHV�IRU�DQ\�GLVWRUWLRQ�RU�GDPDJH�x 0RYH� WKH� DLOHURQ�� FRQILUP� WKHUH� LV� QR� IUHHSOD\�EHWZHHQ� LW� DQG�WKH�RWKHU�ZLQJ�DLOHURQ�x $OO�FOHYLV�SLQV�DQG�ZLQJV��DLOHURQ�SXVKURG�IDVWHQLQJ�x $OO�DLOHURQ�KLQJHV��Q\ORQ�EXVKHV�VKRXOG�QRW EH�JUHDVHG�x 7UDLOLQJ�HGJH�DWWDFKPHQW�FOHYLV�SLQV�x 7KURXJK�WKH�ORZHU�VXUIDFH�LQVSHFWLRQ�SDQHO��FKHFN�WKH�IRUZDUG�ILWWLQJV�RI�WKH�FRPSUHVVLRQ�WXEH�DQG�GUDJ�ZLUHV�x &RPSUHVVLRQ�WXEH�ILWWLQJx 7KH�XSSHU�UHDU�FRPSUHVVLRQ�VWUXW�ILWWLQJx &RQGLWLRQ�RI�GRRU�DQG�KLQJHV��LI�ILWWHG�:DON�DURXQG�WR�WKH�IURQW�RI�WKH�ZLQJ��LQVSHFWx 7KH�VWDUERDUG�ZLQJ�ZLQJWLS�IDLULQJx 7KH�VWDUERDUG�ZLQJ�OHDGLQJ�HGJHx )DVWHQLQJV�RI�WKH�OHDGLQJ�HGJH�WXEH�EHWZHHQ�WKH�WZR�SODWHV�x $OO�RI�WKH�WXEHV�FRQYHUJLQJ�RQ�WKH�IRRW�UHVW�x 7KH�VWDLQOHVV�VWHHO�ZLQJ�VWUXW�VWUDSVx %RWK�ZLQJ�VWUXW�FOHYLV�SLQV�DQG�ULQJV�x 7KH�ZLQJ�VWUXWV�DQG�MXU\�VWUXWV�
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x &RQGLWLRQ� RI� WKH� SRG�� ZLQGVFUHHQ�� QRVHZKHHO�� � &RQILUP� WKDW�ERWK� QRVHZKHHO� FHQWULQJ� VSULQJV� DQG� FDEOHV� DUH� VHFXUH� DQG�XQGDPDJHG�
��� 6WDUWLQJ�� 7KH� %0$$� VWDQGDUG� PDQXDO� SUH�VWDUW� FKHFNV� >67$,3@� DUH�UHFRPPHQGHG���7KH�DFWXDO�VWDUWLQJ�SURFHGXUHV�IRU�D�SDUWLFXODU�HQJLQH�DUH�FRQWDLQHG�LQ�$QQH[�%�WR�WKLV�PDQXDO���7KH�67$,3�FKHFNV�DUH�������� $LUFUDIW��&UHZ��(TXLSPHQW��6HFXUH������ 7KURWWOHV IXOO�DQG�IUHH��DQG�FORVHG������ $UHD DURXQG�DQG�EHKLQG�DLUFUDIW�FOHDU������ ,JQLWLRQ DV�UHTXLUHG������ 3XOO��VWDUW�WKH�HQJLQH���� 7D[LLQJ�� � 7KH� DLUFUDIW� ZLOO� WD[\� RQ� ZKDWHYHU� FRXUVH� \RX�ZLVK� ZLWKRXW�GLIILFXOW\� XVLQJ� D� FRPELQDWLRQ� RI� WKURWWOH�� WRH�EUDNHV� DQG� QRVHZKHHO�VWHHULQJ�� � ,Q� VWURQJ�ZLQGV�� NHHS� WKH� VWLFN� VOLJKWO\� IRUZDUG� �WR� NHHS� WKH�QRVH� GRZQ�� DQG� � LQWR� ZLQG�� � ,W� LV� HDVLHVW� WR� WXUQ� XVLQJ� WKH� QRVHZKHHO�VWHHULQJ� �UXGGHU� SHGDOV��� EXW� WKLV� FDQ� EH� VXSSOHPHQWHG� IRU� D� YHU\� WLJKW�WXUQ�E\�XVLQJ� WKH� WRH�EUDNH�RQ� WKH� VLGH� WR�ZKLFK�\RX�DUH� WXUQLQJ�� �7KH�WXUQLQJ� FLUFOH� QRUPDOO\� LV� DURXQG� ��IW� LQ� GLDPHWHU� �DW� WKH� DLUFUDIW�FHQWUHOLQH����� 7DNH�RII����3ULRU�WR�WDNH�RII��LW�LV�UHFRPPHQGHG�WKDW�WKH�%0$$�VWDQGDUG�SUH�WDNH�RII� FKHFNV� >&+,)7:$3�� VHH� EHORZ@� DUH� XVHG�� LQFOXGLQJ� D�FKHFN� WR� HQVXUH� WKDW� WKH� SDUNLQJ� EUDNH� �LI� ILWWHG�� LV� RII�� � 7KH� SLWFK�WULPPHU� VKRXOG� EH� YHUWLFDO�� � 7KH� SLORW�PXVW� HQVXUH� WKDW� WKH� HQJLQH� KDV�EHHQ�UXQ�VXFFHVVIXOO\�DW�WDNH�RII�SRZHU�SULRU�WR�WDNH�RII��DQG�KDV�LQ�DQ\�FDVH�UXQ�IRU�VHYHUDO�PLQXWHV�DQG�WKH�FKRNH�LV�RII������ &RQWUROV IXOO�DQG�IUHH��&KRNH RII����� +DUQHVVHV DQG�+HOPHWV �LI�ZRUQ���VHFXUH������ ,QVWUXPHQWV DOO�VHUYLFHDEOH��UHDGLQJ�FRUUHFWO\���,JQLWLRQ FKHFNHG�IRU�PDJ�GURS�DQG�VHOHFWHG�WR�ERWK������ )XHO RQ��VXIILFLHQW�IRU�WKH�IOLJKW��ILOWHU�FOHDU�RI�GHEULV��SUHVVXUH�LQ�OLPLWV������ 7ULP VHW�WR�WDNH�RII�SRVLWLRQ������ :LQG VSHHG�DQG�GLUHFWLRQ�FKHFNHG��DQG�VXLWDEOH�IRU�VDIH�WDNH�RII�RQ�VHOHFWHG�UXQZD\������ $SSURDFK WR�WKH�VHOHFWHG�UXQZD\�FOHDU�RI�DLUFUDIW������ 3RZHU FKHFNHG�� DQG� WKH� SLORW� LV� VDWLVILHG� WKDW� WKH� DLUFUDIW� FDQ�VXVWDLQ�WDNH�RII�SRZHU���� 7DNH�RII� LV� FRQYHQWLRQDO�� KROG� WKH� DLUFUDIW� VWUDLJKW� XVLQJ� WKH� UXGGHU�SHGDOV��URWDWH�DW������NQ�&$6�> ,$6@� DQG� WKH� DLUFUDIW� VKRXOG� IO\�RII�DW�DURXQG����NQRWV���,W�LV�QRW�DGYLVDEOH�WR�DOORZ�WKH�VSHHG�EHORZ�WKH�EHVW�FOLPE�VSHHG�RI����NQ�&$6�> ,$6@� GXULQJ� WKH� FOLPE�RXW�� � ,Q�FURVVZLQGV�� WKH�DLUFUDIW�ZLOO�IHDWKHU LQWR�ZLQG�LPPHGLDWHO\� LW� LV�DLUERUQH�
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��� /DQGLQJ����*HQHUDOO\�WKH�;¶$LU�VKRXOG�EH�ODQGHG�IURP�DQ�DSSURDFK�VSHHG�RI�DERXW����NQ�&$6�> ,$6@�ZLWK� WKH�SLWFK� WULPPHU�VHW�YHUWLFDO��DOWKRXJK�LQ�WXUEXOHQW�FRQGLWLRQV��KDQGOLQJ�FDQ�EH�LPSURYHG�E\�LQFUHDVLQJ�WKLV� E\� ����� NQRWV�� � 5RXQGRXW� VKRXOG� EH� LQLWLDWHG� DURXQG� ����� IW� DQG�KROG�RII� ���IW� DERYH� WKH� UXQZD\�� � 8QWLO� PRUH� GHWDLOHG� RSHUDWLQJ�H[SHULHQFH�RQ�WKH�DLUFUDIW�KDV�EHHQ�JDLQHG�E\�WKH�SLORW��WKH�SLWFK�WULPPHU�VKRXOG�EH�VHW�LQ�WKH�YHUWLFDO�SRVLWLRQ�GXULQJ�WKH�SUH�ODQGLQJ�FKHFNV���� /DQGLQJ� LQ� D� &URVVZLQG�� � � /DQGLQJ� ZLWK� HYHQ� D� VPDOO� FURVVZLQG�FRPSRQHQW� FDQ� FUHDWH� D� VLJQLILFDQW� DPRXQW� RI� GULIW� RQ� DSSURDFK���+RZHYHU�E\�XVLQJ� WKH�FUDEEHG�DSSURDFK WHFKQLTXH��ZLWK�DQ�DSSURDFK�VSHHG�RI�DURXQG����NQ�&$6�> ,$6@�� FURVVZLQG� FRPSRQHQWV� RI�XS� WR� ��� NQRWV�PD\� EH� KDQGOHG�ZLWKRXW� VLJQLILFDQW� GLIILFXOW\��DOWKRXJK�WKH�SLORW�VKRXOG�H[SHFW� WR�KDYH� WR�DSSO\�FRQVLGHUDEOH�FRQFHQWUDWLRQ�DQG�VKRXOG� EULHI� DQ\�SDVVHQJHU� DFFRUGLQJO\�� �$ERXW���IW� DERYH� WKH�JURXQG��WKH�UXGGHU�VKRXOG�EH�XVHG�WR�VWUDLJKWHQ�WKH�DLUFUDIW��ZKLFK�ZLOO�FDXVH�WKH�LQWR�ZLQG� ZLQJ� WR� GURS�� DOWKRXJK� WKLV�PD\� EH� UHVLVWHG� WR� VRPH� GHJUHH�ZLWK� WKH�DLOHURQV�� D� VLQJOH�ZKHHO� ODQGLQJ� LV� LQHYLWDEOH�RQ� WKH� LQWR�ZLQG�ZKHHO���&URVVZLQG�FRPSRQHQWV�DERYH����NQRWV�VKRXOG�QRW�EH�DWWHPSWHG�RWKHU�WKDQ�E\�H[SHULHQFHG�SLORWV�IXOO\�IDPLOLDU�ZLWK�WKH�W\SH������ 'XULQJ�IOLJKW� WHVWLQJ�RI� WKH�;¶$LU�� WKH�ZLQJ�GRZQ�DSSURDFK WHFKQLTXH�ZDV� DOVR� LQYHVWLJDWHG�� � ,W�ZDV� FRQFOXGHG� WKDW� WKLV� WHFKQLTXH� LV� GLIILFXOW�DQG�XQSOHDVDQW�WR�IO\�LQ�WKH�;¶$LU�DQG�LV�QRW�UHFRPPHQGHG����� &UXLVH�� �,I�VHWXS�FRUUHFWO\��WKH�;¶$LU�VKRXOG�EH�DEOH�WR�WULP�DW�D�GHVLUHG�FUXLVH� VSHHG� ��� NQRWV�� E\� XVH� RI� WKH� SLWFK� WULPPHU��ZLWK� SRZHU� VHW� DV�UHTXLUHG�� �3LORWV�XVHG�WR�RSHQ�FRFNSLW�PLFUROLJKWV�DUH�UHPLQGHG�WKDW�WKH�GRRUV��LI�ILWWHG��PD\�DOORZ�WKH�DLUFUDIW�WR�EH�IORZQ�VOLJKWO\�RXW�RI�EDODQFH�DQG�RFFDVLRQDO�FKHFNV�RQ�WKH�VOLS�EDOO�DUH�ZRUWKZKLOH�IRU�HIILFLHQW�IOLJKW����� 7XUQLQJ�� � � 7XUQLQJ� LV� FRQYHQWLRQDO� IRU� WKLV� FODVV� RI� DLUFUDIW�� ZLWK� D�PRGHUDWH� DPRXQW� RI� UXGGHU� FR�RUGLQDWLRQ� UHTXLUHG�� � 7KH� PD[LPXP�SHUPLWWHG�EDQN�DQJOH�LV������IRU�ZKLFK�TXLWH�KLJK�EDFN�VWLFN�IRUFHV��DQG�VOLJKWO\�LQFUHDVHG�SRZHU�ZLOO�EH�UHTXLUHG�WR�PDLQWDLQ�D�EDODQFHG�WXUQ���$V�ZLWK� DQ\� RWKHU� DLUFUDIW�� WKH� VWDOO� VSHHG� ZLOO� LQFUHDVH� ZLWK� EDQN� DQJOH���+RZHYHU�� WKH� QHDUO\� IXOO� EDFN� VWLFN� UHTXLUHG� WR� VWDOO� WKH�;¶$LU� JLYHV� D�JRRG�ZDUQLQJ�RI�WKH�LPSHQGLQJ�VWDOO����� )OLJKW� LQ�7XUEXOHQFH�� � �7KH�;¶$LU�KDV�D�KLJKHU�ZLQJ�ORDGLQJ�WKDQ�PRVW�PLFUROLJKWV�DQG�KHQFH�IOLHV�ZHOO�LQ�WXUEXOHQFH���,Q�WXUEXOHQFH�LW�LV�EHVW�WR�PDLQWDLQ�D�UHDVRQDEO\�IDVW�FUXLVLQJ�VSHHG��ZKLFK�ZLOO�UHGXFH�WKH�HIIHFWV�RI� JXVWV� DQG� FURVVZLQG� FRPSRQHQWV�� KRZHYHU�� GR� QRW� IO\� DERYH� WKH�PDQRHXYUH�VSHHG�RI���NQ�&$6�> ,$6@� LQ� WXUEXOHQFH�� � %HORZ� WKLV�VSHHG�WKH�ZRUVW�WKLQJ�D�JXVW�FDQ�GR�WR�\RX�LV�VWDOO�WKH�ZLQJ�RU�RQH�RI�WKH�FRQWURO� VXUIDFHV�� � $ERYH� WKDW� VSHHG�� LW� LV� SRVVLEOH� IRU� VWURQJ� JXVWV� WR�RYHUVWUHVV�WKH�DLUFUDIW�
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���� 6WDOOLQJ���������� 7KH� JUDSK� EHORZ� VKRZV� WKH� DLUFUDIW� VWDOOLQJ� VSHHG� DW� VWDQGDUG�FRQGLWLRQV���NQ�V�GHFHOHUDWLRQ��ZLQJV�OHYHO��LGOH�SRZHU��DW�YDULRXV�ZHLJKWV�� �+RZHYHU��QRWH� WKDW� WKLV LV� LQ�NQRWV�&$6��DQG� WKH�$6,�PD\�XQGHU�UHDG�FRQVLGHUDEO\�DW�ORZ�VSHHGV��VHH�$QQH[�$��JLYLQJ�D� PXFK� ORZHU� DSSDUHQW� VWDOOLQJ� VSHHG�� � 6WDOOLQJ� VSHHG� PD\�LQFUHDVH�VOLJKWO\�ZLWK�IRUZDUG�&*�
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;
$LU�VWDOOLQJ�VSHHG���J�DQG�&*��´�IZG�RI GDWXP
9VNWV&$6

������ :LQJV�/HYHO��3RZHU�2II�� 7KH�DLUFUDIW�FDQ�VDIHO\�EH�VWDOOHG�DW�D�GHFHOHUDWLRQ� UDWH� RI� XS� WR� �� NQ�V�� � 7KH� SLWFK� DWWLWXGH� GRHV� QRW�FKDQJH�PXFK�XS� WR� WKH� VWDOO�� DQG� VWDOO�ZDUQLQJ� LV� JLYHQ� DERXW���NQRWV�DERYH�WKH�VWDOO�E\�VWLFN�SRVLWLRQ�� DERXW������´�EDFN�IURP�QRUPDO�FUXLVLQJ�IOLJKW���7KHUH�LV�OLWWOH�RU�QR�SUH�VWDOO�EXIIHW���6WDOO�LV� QRUPDOO\� PDUNHG� E\� IXOO� EDFN� VWLFN� DQG� WKH� DLUFUDIW� ZLOO�GHVFHQG� DW� ���ISP� RU� PRUH� �ZKDW� LV� FRPPRQO\� UHIHUUHG� WR� DV�³PXVK´��� � 7KHUH� LV� QRUPDOO\� QR� VWDOO�EUHDN�� DOWKRXJK� D� JHQWOH�SLWFK� EUHDN� FDQ� EH� VHHQ�ZLWK� WKH� FRPELQDWLRQ� RI� DIW� &*� DQG� D�UDSLG�GHFHOHUDWLRQ�UDWH��WKH�PRUH�UDSLG�GHFHOHUDWLRQ�UDWH�ZLOO�DOVR�QRUPDOO\� FDXVH� D� VOLJKWO\� KLJKHU� QRVH�XS� DWWLWXGH� DW� WKH� VWDOO���5HFRYHU\� LV� LPPHGLDWH� XSRQ� FHQWUDOLVLQJ� WKH� VWLFN� DQG� DSSO\LQJ�SRZHU���+HLJKW�ORVV�EHWZHHQ�VWDOO�DQG�UHFRYHU\��LI�ZHOO�H[HFXWHG��LV� DURXQG� ��IW� LI� SRZHU� LV� XVHG�� RU� DURXQG� ���IW� WR� HVWDEOLVK� D�VWHDG\� JOLGH� LI� SRZHU� LV� QRW� XVHG�� � 'R� QRW� WU\� WR� UHFRYHU� ZLWK�SRZHU�DORQH��ZKLFK�ZLOO�GULYH�WKH�QRVH�XS�LQWR�D�GHHSHU�VWDOO�DQG�FDQ�FDXVH�XQGHPDQGHG�ZLQJ�URFNLQJ������� :LQJV� /HYHO�� 3RZHU� 2Q�� � &KDUDFWHULVWLFV� DUH� VLPLODU� WR� WKH�SRZHU�RII�VWDOO��KRZHYHU�LQFUHDVHG�SRZHU�JLYHV�D�KLJKHU�QRVH�XS�SLWFK�DWWLWXGH�DQG�DVVRFLDWHG�JUHDWHU�SLWFK�EUHDN�DW� WKH�VWDOO�� �8S�����ZLQJ�GURS�PD\�RFFXU���5HFRYHU\�LV�WKH�VDPH������� ,Q�7XUQLQJ�)OLJKW��� 6WDOOLQJ�VSHHGV�DUH�LQFUHDVHG�ZLWK�EDQN�DQJOH��LQ�WKH�PDQQHU�QRUPDOO\�H[SHFWHG���7KH�DLUFUDIW�ZLOO�QRUPDOO\�UROO�ZLQJV� OHYHO� RU� VOLJKWO\� LQWR� D� WXUQ� WKH� RWKHU�ZD\�DW� WKH�SRLQW� RI�VWDOO��DQG�SLWFK�GRZQ�JHQWO\��
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���� $HUREDWLFV����$HUREDWLFV�DUH�QRW�SHUPLWWHG�LQ�WKLV�DLUFUDIW����� 'HSDUWXUHV�IURP�&RQWUROOHG�)OLJKW������� 7KH� 6SLQ�� � � 'HOLEHUDWH� VSLQQLQJ� RI� WKH� ;¶$LU� LV� SURKLELWHG���+RZHYHU�� LW� LV� SRVVLEOH� WKURXJK� PLVKDQGOLQJ� RI� WKH� DLUFUDIW� WR�LQDGYHUWHQWO\�HQWHU�D�VSLQ��HLWKHU�WKURXJK�VWDOOLQJ�WKH�DLUFUDIW�LQ�D�WXUQ��RU�E\ IDLOLQJ�WR�NHHS�WKH�UXGGHU�SHGDOV�VWUDLJKW�DW� WKH�SRLQW�RI�VWDOO���6KRXOG�WKLV�KDSSHQ��WKH�VSLQ�FDQ�EH�VHHQ�E\�D�VWHHS�QRVH�GRZQ� SLWFK� DWWLWXGH� �DERXW� ���� QRVH� GRZQ�� DQG� WKH� DLUFUDIW�\DZLQJ� WR� RQH� VLGH� RU� WKH� RWKHU�� VRPH� KLJKHU� WKDQ� QRUPDO� µJ¶�IRUFHV� PD\� DOVR� EH� H[SHULHQFHG�� � 6KRXOG� WKLV� RFFXU�� FORVH� WKH�WKURWWOH� DQG� FHQWUDOLVH� WKH� VWLFN� DQG� UXGGHU� SHGDOV� LPPHGLDWHO\���7KH�DLUFUDIW�ZLOO�VWRS�WXUQLQJ�DOPRVW�LPPHGLDWHO\�DQG�UHWXUQ�RYHU�DERXW� �� VHFRQGV� WR� D� QRUPDO� JOLGH� DWWLWXGH�� IURP�ZKLFK� QRUPDO�IOLJKW�PD\�EH�UHVXPHG������� 2WKHU� 'HSDUWXUHV�� � � 2WKHU� GHSDUWXUHV� IURP� FRQWUROOHG� IOLJKW� DUH�OLNHO\� HLWKHU� WR� EH� GXH� WR� GDPDJH� WR� WKH� DLUFUDIW�� RU� KD]DUGRXV�IO\LQJ� FRQGLWLRQV�� � ,Q� HLWKHU� FDVH�� ODQG� DV� VRRQ� DV� SRVVLEOH� DQG�H[DPLQH� WKH� DLUFUDIW�� SDUWLFXODUO\� WKH� IO\LQJ� FRQWUROV�� IRU� DQ\�GDPDJH�
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� 3HUIRUPDQFH���� 7KH�IROORZLQJ�GDWD�ZHUH�REWDLQHG�LQ�WKH�RULJLQDO�8.�SURWRW\SH��*�%<&/�ILWWHG� ZLWK� D� ��KS� 5RWD[� ���� HQJLQH� DQG� ��LQFK� %UROJD� ��EODGH�SURSHOOHU�� �&KDQJHV�IURP�WKLV�GDWD�IRU�\RXU�SDUWLFXODU�DLUFUDIW�ZLOO�EH�DW�$QQH[�$�� �:KHQ XVLQJ� WKH� GDWD� IRU� SODQQLQJ� SXUSRVHV�� DSSO\� VHQVLEOH�VDIHW\� IDFWRUV�� VXFK� DV� DUH� FRQWDLQHG� LQ� &$$� 6DIHW\� 6HQVH� OHDIOHW� �%��DLUFUDIW� SHUIRUPDQFH��� SDUW� RI� ZKLFK� LV� UHSURGXFHG� KHUH� E\� NLQG�SHUPLVVLRQ�RI�WKH�&$$���� 7KH�EHVW�FOLPE�VSHHG�LV����NQ�&$6�> ,$6@�� � 7KH� JUDSK� EHORZ�VKRZV� FOLPE� SHUIRUPDQFH� DJDLQVW� &$6� IRU� WKH� WHVW� DLUFUDIW� DW�DSSUR[LPDWHO\� ���� NJ� DQG� ����� IW�� � :KHQ� VHOHFWLQJ� D� FOLPE� VSHHG��DOZD\V�UHPHPEHU�WKDW�VKRXOG�DQ\WKLQJ�JR�ZURQJ��PRUH�VSHHG�JLYHV�\RX�PRUH�WLPH�WR�VRUW�\RXU�SUREOHPV�RXW���$OWKRXJK�FOLPE�SHUIRUPDQFH�PD\�FKDQJH� EHWZHHQ� DLUFUDIW�� WKH� EHVW� FOLPE� VSHHG� VKRXOG� QRW�� � 6SHFLILF�SHUIRUPDQFH�ILJXUHV�IRU�\RXU�DLUFUDIW�ZLOO�EH�LQ�$QQH[�$�

�� �� �� ��&$6���NQ
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&OLPE�UDWH�DJDLQVW�&$6

��� 7KH�EHVW�JOLGH�VSHHG�LV����NQ�&$6�> ,$6@�� DW� ZKLFK� D� JOLGH�UDWLR�RI�EHWZHHQ�����DQG�����PD\�EH�H[SHFWHG������ %HFDXVH�PLFUROLJKW�DLUFUDIW�DUH�YHU\�VWURQJO\�DIIHFWHG�E\�ZHLJKW��HQJLQH�FRQGLWLRQ��SURSHOOHU�PDWFKLQJ��ZLQG�DQG�DLU� WHPSHUDWXUH�� LW� LV�YHU\�KDUG�WR�JLYH�DQ\�UHOLDEOH�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�FUXLVH�SHUIRUPDQFH�RI�WKH�;¶$LU�� � 7KH� FDSWDLQ� LV� HQFRXUDJHG� WR� SODQ� YHU\� FRQVHUYDWLYHO\� XQWLO�VXIILFLHQW� H[SHULHQFH� LV� JDLQHG� RI� WKH� IXHO� FRQVXPSWLRQ� DQG� FUXLVLQJ�VSHHGV�DW�WKH�FRQGLWLRQV�LQ�ZKLFK�KH�RU�VKH�QRUPDOO\�IO\�WKH�DLUFUDIW���� 7DNH�RII�SHUIRUPDQFH�IRU�VKRUW�GU\�JUDVV�IRU�\RXU�DLUFUDIW�LV�FRQWDLQHG�LQ�$QQH[�$�8VLQJ� WKH� ILJXUHV� DERYH�� WKH� IROORZLQJ� DGGLWLRQDO� VDIHW\� IDFWRUV� VKRXOG�EH�DSSOLHG�WR�WKH�GLVWDQFH�WR�FOHDU�D���PHWUH�REVWDFOH��WDNHQ�IURP�&$$�*$� 6DIHW\� 6HQVH� OHDIOHW� �%��� � ,I� XQVXUH�� DOZD\V� XVH� WKHVH� IDFWRUV� WR�HQVXUH�\RX�KDYH�VXIILFLHQW�WDNH�RII�GLVWDQFH�DYDLODEOH�
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����LQFUHDVH�LQ�ZHLJKW 0XOWLSO\�WDNH�RII�GLVWDQFH�E\����3HU� ����� IW� UXQZD\� KHLJKW� DERYH�6HD�/HYHO 0XOWLSO\�WDNH�RII�GLVWDQFH�E\����
3HU� ���&� LQFUHDVH� LQ� WHPSHUDWXUH�DERYH����& 0XOWLSO\�WDNH�RII�GLVWDQFH�E\����
:HW�JUDVV 0XOWLSO\�WDNH�RII�GLVWDQFH�E\����'U\�7DUPDF�RU�FRQFUHWH 'LYLGH�WDNH�RII�GLVWDQFH�E\����3HU����XSKLOO�VORSH 0XOWLSO\�WDNH�RII�GLVWDQFH�E\����3HU���NQRW�WDLOZLQG�FRPSRQHQW 0XOWLSO\�WDNH�RII�GLVWDQFH�E\����6RIW�JURXQG�RU�VQRZ 0XOWLSO\�WDNH�RII�GLVWDQFH�E\�����

��� /DQGLQJ�SHUIRUPDQFH�IRU�VKRUW�GU\�JUDVV�IRU�\RXU�DLUFUDIW�DUH�FRQWDLQHG�LQ�$QQH[�$�8VLQJ� WKH� ILJXUHV� DERYH�� WKH� IROORZLQJ� DGGLWLRQDO� VDIHW\� IDFWRUV� VKRXOG�EH� DSSOLHG� WR� WKH� GLVWDQFH� WR� FOHDU� D� ��PHWUH� REVWDFOH� RQ� WKH� DSSURDFK��WDNHQ� IURP�&$$�*$�6DIHW\� 6HQVH� OHDIOHW� �%��� � ,I� XQVXUH�� DOZD\V�XVH�WKHVH� IDFWRUV� WR� HQVXUH� \RX� KDYH� VXIILFLHQW� UXQZD\� WR� DYRLG� XVLQJ� WKH�FRQVLGHUDWHO\�SURYLGHG�KHGJH�DW�WKH�IDU�HQG�RI�WKH�UXQZD\��
����LQFUHDVH�LQ�ZHLJKW 0XOWLSO\�ODQGLQJ�GLVWDQFH�E\����3HU� ����� IW� UXQZD\� KHLJKW� DERYH�6HD�/HYHO 0XOWLSO\�ODQGLQJ�GLVWDQFH�E\�����
3HU� ���&� LQFUHDVH� LQ� WHPSHUDWXUH�DERYH����& 0XOWLSO\�ODQGLQJ�GLVWDQFH�E\�����
:HW�JUDVV 0XOWLSO\�ODQGLQJ�GLVWDQFH�E\����'U\�7DUPDF�RU�FRQFUHWH 'LYLGH ODQGLQJ�GLVWDQFH�E\����3HU����GRZQKLOO�VORSH 0XOWLSO\�ODQGLQJ�GLVWDQFH�E\����3HU���NQRW�WDLOZLQG�FRPSRQHQW 0XOWLSO\�ODQGLQJ�GLVWDQFH�E\����6RIW�JURXQG�RU�VQRZ 0XOWLSO\�ODQGLQJ�GLVWDQFH�E\�����
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� (PHUJHQFLHV��� (QJLQH�)DLOXUH�%HIRUH�7DNH�2II����&ORVH�WKURWWOH��DSSO\�EUDNH��VZLWFK�RII���� (QJLQH�)DLOXUH�$IWHU�7DNH�2II �()$72��� � �/RZHU�QRVH�� WR�HVWDEOLVK�DQ�DSSURDFK�VSHHG�RI��DW�OHDVW����NQ�&$6�> ,$6@� ODQG� VWUDLJKW�DKHDG�RU�QHDU�WR�VWUDLJKW�DKHDG��'2�127�$77(037�72�7851�%$&.�IURP�EHORZ����IW���� (QJLQH�)DLOXUH�,Q�)OLJKW����/RZHU�QRVH��PDLQWDLQ����NQ�&$6�>,$6@�EHVW�JOLGH�VSHHG��VHOHFW�D�ODQGLQJ�VLWH��PDNH�HPHUJHQF\�UDGLR�FDOO�LI� WLPH� SHUPLWV�� DV� WLPH� SHUPLWV� FKHFN� IRU� SRVVLEOH� UHDVRQV� IRU� HQJLQH�IDLOXUH�DQG�DWWHPSW�UH�VWDUW��H�J��LJQLWLRQ�VZLWFKHV��IXHO�FRFN��ODFN�RI�IXHO�SUHVVXUH���LI�ILHOG�LV�IODW�ODQG�LQWR�ZLQG��RWKHUZLVH�XSKLOO���$SSO\�EUDNLQJ�RQO\� LI� LW� LV� HVVHQWLDO� WR� VWRS� ZLWKLQ� WKH� GLVWDQFH� DYDLODEOH�� DQG� QHYHU�EHIRUH�DOO���ZKHHOV�DUH�RQ�WKH�JURXQG���� (QJLQH� )LUH� LQ� )OLJKW�� � &ORVH� IXHO� FRFN�� RSHQ� WKURWWOH� IXOO\�� PDNH�HPHUJHQF\�FDOO� LI� WLPH�SHUPLWV�� WUHDW�DV�HQJLQH�IDLOXUH�LQ�IOLJKW�� �9DFDWH�DLUFUDIW�DVDS�DIWHU�ODQGLQJ���� )LUH�LQ�WKH�FRFNSLW�� &ORVH�DOO�YHQWLODWLRQ��VZLWFK�RII�DOO�HOHFWULFDO�GHYLFHV��QRW� WKH� LJQLWLRQ� XQOHVV� WKHUH� LV� DQ� HQJLQH� ILUH� DOVR��� ODQG� LPPHGLDWHO\�DQG�YDFDWH�WKH�DLUFUDIW���� (PHUJHQF\� /DQGLQJ RQ�:DWHU�� � � 7U\� WR� ODQG� LQWR�ZLQG�ZLWK� DV� KLJK� D�QRVH�XS�DWWLWXGH�DV�SRVVLEOH���%HIRUH�LPSDFW��SLORW�DQG�SDVVHQJHU�PXVW�EH�SUHSDUHG� WR� UHOHDVH� WKHLU� KDUQHVVHV�� LW�PD\�DOVR�EH�EHQHILFLDO� WR� UHOHDVH�WKH�GRRUV�EHIRUH�LPSDFW���,I�ZHDULQJ�OLIHMDFNHWV��GR�QRW�LQIODWH�WKHP�XQWLO�RXWVLGH�WKH�DLUFUDIW���1RWH�WKDW�LW�LV�YHU\�KDUG�WR�MXGJH�KHLJKW�DERYH�ZDWHU���� (PHUJHQF\� /DQGLQJ� LQ� 7UHHV�� � � (QVXUH� KDUQHVV�HV�� WLJKW�� WU\� IRU� ORZ�EXVK\� WUHHV� DV� IDU� DV� SRVVLEOH�� � 7U\� WR� LPSDFW�ZLWK� DV� VWHHS� D� QRVH�XS�DWWLWXGH�DV�SRVVLEOH���� ,QDGYHUWHQW�)OLJKW� LQ�+DLO�RU�KHDY\� UDLQ�� � 7XUQ�FDUE�KHDW�RQ��LI� ILWWHG���UHGXFH�SRZHU�WR�DYRLG�SURSHOOHU�GDPDJH��IO\�RXW�RI�WKH�ZHDWKHU�DV�VRRQ�DV�SRVVLEOH���� ,QDGYHUWHQW�)OLJKW�LQ�,FLQJ�&RQGLWLRQV����7XUQ�FDUE�KHDW�RQ��LI�ILWWHG���IO\�RXW�RI�FRQGLWLRQV�DV�VRRQ�DV�SRVVLEOH��ODQG�DV�VRRQ�DV�SRVVLEOH����� 8VH�RI�%DOOLVWLF�3DUDFKXWH��LI�ILWWHG�����7LJKWHQ�KDUQHVVHV��IXHO�FRFN�2))��LJQLWLRQ�2))�� SXOO� KDQGOH��PDNH� HPHUJHQF\� UDGLR� FDOO� LI� UDGLR� FDUULHG���>1RWH��LI�D�%56�LV�ILWWHG�WR�WKLV�DLUFUDIW��WKH�%56�PDQXDO�ZLOO�EH�DQQH[HG�WR�WKLV�PDQXDO�@
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� :HLJKW�DQG�%DODQFH������� 6R� ORQJ� DV� LW� LV� NHSW� ZLWKLQ� WKH� SODFDUGHG� RSHUDWLQJ� OLPLWV�� DQG� QR�XQDSSURYHG�PRGLILFDWLRQV�KDYH�EHHQ�PDGH�VLQFH�FRQVWUXFWLRQ��LQFOXGLQJ�WKH�DOWHUDWLRQ�RI�EDOODVW���WKH�;¶$LU�FDQ�EH�IORZQ�ZLWK�DQ\�SHUPLWWHG�IXHO��SLORW�DQG�SDVVHQJHU�ZHLJKWV�ZLWKRXW� IDOOLQJ�RXWVLGH�RI� LWV�SHUPLWWHG�&*�OLPLWV�� � +RZHYHU�� SLORWV� VKRXOG� EH� DZDUH� WKDW� VWLFN� IRUFHV� DQG�GLVSODFHPHQWV�ZLOO� EHFRPH� OLJKWHU�ZLWK� DIW�&*� �W\SLFDOO\� D� OLJKWZHLJKW�SLORW�DQG�IXOO�IXHO��DQG�KHDYLHU�ZLWK�IRUZDUG�&*��W\SLFDOO\�ORZ�IXHO��SLORW�DQG� SDVVHQJHU��� � � )O\LQJ� RXWVLGH� RI� WKH� SHUPLWWHG� &*� OLPLWV� DW� HLWKHU�H[WUHPH�LV�SRWHQWLDOO\�GDQJHURXV���� 7KH�;¶$LU�&*�GDWXP�LV�DW�WKH�PDLQZKHHO�D[OH�FHQWUHOLQH���0HDVXUHPHQWV�DUH�LQ�LQFKHV�DQG�NJ���� 7KH�PRPHQW�DUPV�RI�WKH�VHDWV��IXHO�WDQN�V��DQG�RWKHU�LWHPV�DUH�VKRZQ�LQ�WKH�:HLJKW�DQG�&*�UHSRUW�DW�$QQH[�&���� 7KH� ;¶$LU� ZLOO� KDYH� EHHQ� ZHLJKHG� ZKHQ� ILUVW� EXLOW�� DQG� PXVW� EH� UH�ZHLJKHG� DW� LQWHUYDOV� DV� ODLG� GRZQ� E\� WKH� %0$$� DQG� &$$� �W\SLFDOO\�HYHU\���\HDUV�RU�ZKHQ�LW�LV�PRGLILHG�RU�UHSDLUHG����� :HLJKLQJ� VKRXOG� EH� FDUULHG� RXW� E\� D� %0$$� ��D[LV� LQVSHFWRU� RU�7HFKQLFDO�7HDP�PHPEHU���$�FRS\�RI�WKH�:	&*�UHSRUW�PXVW�EH�UHWDLQHG�LQ� WKLV� PDQXDO� DW� $QQH[� &�� � $OVR� DW� HDFK� ZHLJKLQJ�� GHWDLOV� RI� WKH�ZHLJKLQJ�PXVW� EH� HQWHUHG� LQ� WKH� DLUFUDIW� ORJERRN�� �)XOO� LQVWUXFWLRQV�RQ�KRZ� WR� ZHLJK� D� PLFUROLJKW� DLUFUDIW� DUH� FRQWDLQHG� LQ� %0$$� WHFKQLFDO�LQIRUPDWLRQ� OHDIOHW� 7,/� ����� DQG� VSHFLILFDOO\� IRU� WKH� ;¶$LU� LQ� 7$'6�%0������� ,I�D�%56� LV� ILWWHG�DFFRUGLQJ� WR� WKH� LQVWUXFWLRQV�FRQWDLQHG�ZLWKLQ�7$'6�%0�����LW�ZLOO�KDYH�D�PRPHQW�DUP�RI���´�DIW�RI�GDWXP�
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� 5RXWLQH�0DLQWHQDQFH���� %HORZ� DUH� WKH� VHUYLFH� LQWHUYDOV� WR� EH� IROORZHG� IRU� WKH� DLUIUDPH�� IRU�HQJLQH�PDLQWHQDQFH�VHH�$QQH[�%���� ,W� LV� DOVR� SHUPLWWHG� IRU� WKH� SLORW� WR� DGMXVW� WKH� VWLFN� SRVLWLRQ� �XVLQJ� WKH�ORFDWLQJ�KROHV�LQ�IURQW�RI�WKH�VHDW��DQG�VPDOO�DLOHURQ�DGMXVWPHQWV�PD\�EH�PDGH� DW� WKH� DLOHURQ�ZLUH� WXUQEXFNOHV� LI� WKH� DLUFUDIW� KDV� D� QDWXUDO� WXUQ���+RZHYHU��WKH��ò��UHIOH[�DW�WKH�DLOHURQV�PXVW�EH�UHWDLQHG�/� �/XEULFDWH��9� �,QVSHFW�DQG�UHSODFH���UHSDLU�DV�UHTXLUHG��5� �5HSODFH�,WHP PRQWKO\�����KUV ��PRQWKO\�������KUV
DQQXDOO\�������KUV HYHU\��\UV�������KUV)DEULF�WHQVLRQ��WLJKWHQ�RQ�ODFLQJ�DV�UHTXLUHG� 9 9 9 9

)DEULF�FRQGLWLRQ 9 97\UH�3UHVVXUH�����SVL� 9 9 9 97\UH�ZHDU 9 9 9 9%UDNH�ZHDU 9 9 9 9)URQW�VKRFNV 9 9 9 90DLQ�JHDU�VKRFNV 9 9 9 9$LOHURQ�FDEOHV�DQG�SXOOH\V / / 9�/ 9�/7KURWWOH�DQG�FKRNH�FDEOHV / / 9�/ 9�/$OO�FRFNSLW�FRQWURO�MRLQWV� / / 9�/ 9�/(OHYDWRU�SXVK�URG�MRLQWV / / 9�/ 9�/$OO�ZLULQJ�DQG�KRVHV 9 9 93ULPHU�EXOE 9 9 9)XHO�WDQN 9 9 95XGGHU�KLQJHV�DQG�OLQNDJHV / 9�/ 9�/ 9�/7ULP�WDE�KLQJHV�DQG�OLQNDJHV / 9�/ 9�/ 9�/$OO�SULPDU\�VWUXFWXUH�DQG�IDVWHQLQJV 9 9

� ,W�LV�YLWDO�WKDW�XQGHU�ZLQJ�WHQVLRQLQJ�VWUDSV�RQ�WKH�ZLQJ�XQGHUVXUIDFH�DUH�QRW�RYHUWLJKWHQHG���7KLV�FDQ�FDXVH�WKH�VDLO�WR�WHDU���,I�WKURXJK�PLVKDQGOLQJ�WKH�VDLO�LV�RYHUWLJKWHQHG�DQG�GDPDJH�UHVXOWV��UHIHU�WR�FKDSWHU���
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� 5HSDLUV��� *HQHUDO����5HSDLUV�VKRXOG�HLWKHU�EH�FDUULHG�RXW�DV�GHVFULEHG�EHORZ��RU�WR�D�VFKHPH� DSSURYHG� E\� WKH� %0$$�� � $IWHU� UHSDLUV�� \RX� VKRXOG� DOZD\V�REWDLQ� D� ³VHFRQG� LQVSHFWLRQ´� IURP� D� TXDOLILHG� SLORW� RU� �SUHIHUDEO\��%0$$� LQVSHFWRU� DIWHU� PDNLQJ� DQ\� UHSDLU�� ZKR� VKRXOG� VLJQ� LQ� WKH�ORJERRN�WKDW�WKH\�KDYH�LQVSHFWHG�WKH�UHSDLU�DQG�FRQVLGHU�LW�VDIH���:KHUH�WKLV� LV�QRW�SRVVLEOH��GUDZ�WKH�UHSDLU� WR�WKH�DWWHQWLRQ�RI�\RXU� LQVSHFWRU�DW�WKH�QH[W�SHUPLW�UHQHZDO�ZKR�VKRXOG�RYHUVLJQ�\RXU�RZQ�HQWU\���� 6DLO� 5HSDLUV�� � � 6DLO� �IOH[LEOH� VXUIDFH�� UHSDLUV� PXVW� EH� FDUULHG� RXW� LQ�DFFRUGDQFH�ZLWK�%0$$�7HFKQLFDO�,QIRUPDWLRQ�/HDIOHW�7,/�������� 5HSDLUV� WR� WXEXODU� VWUXFWXUH�� VSULQJV�� SXOOH\V�� FDEOHV�� EROWV�� QXWV�� HWF����$Q\�GDPDJHG�VXFK�SDUWV�PXVW�QRW�EH�UHSDLUHG�DQG�WKH�DLUFUDIW�PXVW�QRW�EH� IORZQ� RQFH� WKH� GDPDJH� KDV� EHHQ� LGHQWLILHG�� � ,GHQWLFDO� UHSODFHPHQW�SDUWV� PXVW� EH� ILWWHG� EHIRUH� DQ\� IXUWKHU� IOLJKW�� DQG� WKHLU� LQVWDOODWLRQ�LQVSHFWHG� DQG� VLJQHG�RII� LQ� WKH� ORJERRN� E\� D� %0$$� LQVSHFWRU�� � 7KH�LQYRLFH��OHJDOO\�UHIHUUHG�WR�DV�WKH�FHUWLILFDWH�RI�FRQIRUPLW\��IRU�WKH�SDUWV�ILWWHG�PXVW�NHSW�ZLWK�WKH�DLUFUDIW�ORJERRN���,I�LW�LV�QRW�SRVVLEOH�WR�REWDLQ�UHSODFHPHQW�SDUWV��FRQVXOW�WKH�%0$$�7HFKQLFDO�2IILFH�IRU�DGYLFH���� 5HSDLUV�WR�WKH�(QJLQH����7KHVH�VKRXOG�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�PDLQWHQDQFH�PDQXDO�IRU�WKH�HQJLQH�ILWWHG���� 5HSDLUV�WR�,QVWUXPHQWV�� � �0LFUROLJKW�DLUFUDIW�LQVWUXPHQWV�DUH�QRW�XVXDOO\�UHSDLUDEOH�DQG�VKRXOG�EH�UHSODFHG���� 5HSDLUV� WR�)XHO�+RVH�� � �$Q\�IXHO�KRVH�ZKLFK� LV� IRXQG� WR�EH�FUDFNHG�RU�GDPDJHG� PXVW� QRW� EH� UHSDLUHG�� � 5HSODFH� LW� ZLWK� DW� OHDVW� DXWRPRWLYH�TXDOLW\��SUHIHUDEO\�DLUFUDIW�RU�ILUH�UHWDUGDQW�ERDW�XVH��UH�HQIRUFHG�UXEEHU�IXHO�KRVH���,W�LV�QRW�DGYLVHG�WKDW�WUDQVSDUHQW�IXHO�KRVH�LV�XVHG��DQG�39&�KRVH�PXVW�QRW�EH�XVHG�ZLWK�IXHO�XQGHU�DQ\�FLUFXPVWDQFHV���7DNH�FDUH�QRW�WR�RYHU�WLJKWHQ�FDEOH�WLHV�XVHG�WR�VHFXUH�KRVH��VLQFH�WKLV�FDQ�FDXVH�D�IORZ�UHVWULFWLRQ���� 'DPDJHG�:LULQJ����5HSODFH�ZLWK�ILUHSURRI�RU�ILUH�UHVLVWDQW�ZLULQJ�RI�WKH�VDPH�RU�KLJKHU�FXUUHQW�UDWLQJ��VHFXUHG�LQ�WKH�RULJLQDO�PDQQHU���� 5HSDLUV�WR�%DWWHULHV��� �,I�ILWWHG���D�GDPDJHG�EDWWHU\�PXVW�EH�UHSODFHG�DQG�DOO�VXUURXQGLQJ�VWUXFWXUH�WKRURXJKO\�LQVSHFWHG�IRU�DFLG�GDPDJH���� 5HSDLUV�WR�7\UHV�� � �$Q�LQQHU�WXEH�SXQFWXUH�PD\�EH�UHSDLUHG���,I�WKHUH�LV�GDPDJH� WR� WKH� W\UHV�ZKLFK� VKRZV� WKH� LQQHU� FDQYDV�� UHSODFH� WKH� W\UH� LQ�TXHVWLRQ����� 'DPDJH�WR�WKH�)XHO�7DQN����7KH�IXHO�WDQN�VKRXOG�EH�GUDLQHG�DQG�UHPRYHG�IURP�WKH�DLUFUDIW���,I�WKH�WDQN�LV�MXGJHG�WR�EH�UHSDLUDEOH��D�OD\HUHG�JODVV�ILEUH� UHSDLU� PD\� EH� PDGH� DQG� WKHQ� LQVSHFWHG� E\� D� %0$$� ,QVSHFWRU�TXDOLILHG�IRU�FRPSRVLWHV��ZKR�PXVW�DOVR�FRQGXFW�D����SVL�SUHVVXUH�WHVW�WR�
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HQVXUH�WKDW�WKH�WDQN�GRHV�QRW�OHDN���,I�WKH�WDQNV�EHFRPH�LPSRVVLEOH�WR�VHH�WKH�IXHO�OHYHO�WKURXJK��HLWKHU�WKH�VWDUERDUG�WDQN�PXVW�EH�UHSODFHG�ZLWK�D�QHZ� LWHP�� RU� D� VHSDUDWH� IXHO� JDXJH� PD\� EH� ILWWHG� �ZKLFK� PXVW� EH�DSSURYHG�E\�%0$$�PRGLILFDWLRQ��
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� 9LWDO�6WDWLVWLFV:HLJKW� YDOXHV� IRU� WKLV�;¶$LU� DUH� DW�$QQH[�&� DQG� D� GHVFULSWLRQ� RI� WKH� DLUFUDIW� LV� DW�VHFWLRQ�����+RZHYHU�WKH�IROORZLQJ�GHVFULEHV�WKH�EDVLF�GLPHQVLRQV�RI�WKH�DLUFUDIW��/HQJWK ����P+HLJKW ����P6SDQ ����P0HDQ�FKRUG ����P:LQJ�DUHD ��Pð'LKHGUDO�DQJOH ����6ZHHSEDFN�DQJOH ��:DVKRXW� ��)LQ�DUHD ����Pð5XGGHU�DUHD ����Pð+RUL]RQWDO�WDLOSODQH�DUHD ����Pð(OHYDWRU�DUHD ����Pð$VSHFW�UDWLR �8QGHUFDUULDJH�WUDFN�ZLGWK ���P8QGHUFDUULDJH�ZKHHOEDVH ����P)XHO�FDSDFLW\ ���OLWUHV�����NJ�7\UH�3UHVVXUH ���SVL
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$11(;�$0$$1�5(&200(1',1*�,668(�2)�$�3(50,7�72�)/<7KH�DSSURYDO�0$$1�IRU�WKLV�DLUFUDIW�LV�WR�IROORZ�WKLV�SDJH�
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$11(;�%(1*,1(�0$18$/7KH�RSHUDWRUV�DQG�PDLQWHQDQFH�PDQXDO�IRU�WKH�HQJLQH�ILWWHG�WR�WKLV�DLUFUDIW�LV�WR�IROORZ�WKLV�SDJH�
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$11(;�&:(,*+7�$1'�%$/$1&(�5(3257)RUPV�%0$$�$:�����FRPSOHWHG�IRU�WKLV�DLUFUDIW�DUH�WR�IROORZ�WKLV�SDJH�
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$11(;�'0,125�02',),&$7,216�),77('�72�7+,6�$,5&5$)7�6,1&(�,1,7,$/�3(50,7�,668(0LQRU�PRGLILFDWLRQ�DSSURYDO�VKHHWV�DUH�WR�IROORZ�WKLV�SDJH
0LQPRG�1R� 'HVFULSWLRQ 6LJQ�DQG�GDWH�LQFRUSRUDWHG



;¶$LU��8.��2SHUDWRUV�0DQXDO ,VVXH����$/���-XO\�������

$11(;�(0$-25�02',),&$7,216�),77('�72�7+,6�$,5&5$)7�6,1&(�,1,7,$/�3(50,7�,668(%0$$�0$$1V�DQG�&$$�$$1V��RWKHU�WKDQ�WKH�RULJLQDO�DSSURYDO�0$$1��DUH�WR�IROORZ�WKLV�SDJH�
0$$1���$$1�1R� ,VVXH 'HVFULSWLRQ 6LJQ�DQG�GDWH�LQFRUSRUDWHG



;¶$LU��8.��2SHUDWRUV�0DQXDO ,VVXH����$/���-XO\�������

$11(;�),16758&7,216�$1'�0$18$/6�)25�27+(5�'(9,&(6�),77('�72�7+,6�$,5&5$)7
1R� 'HVFULSWLRQ ,VVXH�RU�GDWH $SSURYDO�0RG�1R���RU�RULJLQDO�HTXLSPHQW)�)�)�)�)�)�)�)�)�)��)��)��)��)��)��)��)��


